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Day-Ahead Market
Spot Market Relevant figures for September 2009:

Number of registered participants on Day Ahead Market: 95
Number of active market participants [participants/month]: 64
Average number of active market participants [participants/day]: 60
Average price [euros/MWh]: 42.13

Total traded volume [MWh]: 451,274.627

Average traded volume [MWh/h]: 626.770

DAM share of net forecasted consumption [%]: 11.54

Value of transactions [mil. euros]: 19,35

Average Price Value of Transactions
[euros/MWh] [euros]

Total Traded Volume  Average Traded Volume
[MWh] [MWh/h]

September 2008 411,291.400 571.238 9.42% 62.46 25,559,287.93

Period

DAM Share [%] ‘

September 2009 451,274.627 626.770 11.54% 42.13 19,348,395.23

Variation A +9.72% A +9.72% A +22.44% v -32.55% v -24.30%

Average Price Value of Transactions
[euros/MWh] [euros]

Total Traded Volume Average Traded Volume
[MWh] [MWh/h]

August 2009 495,064.093 665.409 12.48% 36.53 19,026,442.41

Period DAM Share [%] ‘

September 2009 451,274.627 626.770 11.54% 42.13 19,348,395.23

Variation \ 4 -885% | Y 581% [ Y 752%| A +1532%| A +1.69%

Centralized Market for Bilateral Contracts
CMBC Relevant figures for September 2009:
Number of registered participants on CMBC: 98
Traded electricity volume [MWh]: 21,120

Number of Concluded Contracts: 2

Bilateral Contracts with Delivery in September:

e Number: 71

Electricity Volume [MWh]: 950, 860

Market Share calculated dividing deliveries for September 2009 by the estimated consumption [%]: 23.45
Avg. (arithmetic mean) Price [euros/MWh]: 44.96
Avg. (weighted mean) Price [euros/MWh]: 45.74
Value [mil. euros]: 43.49

CMBC-NC Relevant figures for September 2009:

Number of registered participants on CMBC-NC: 65
Traded electricity volume [MWh]: O
Delivered electricity volume [MWh]: O

Centralized Market for Green Certificates
GCM Relevant figures for September 2009:

Number of registered participants on Centralized Market for Green Certificates: 91
Green Certificates:

e Number: 22,578

e Price [euros/certificate]: 55

The number of green certificates traded centralized represents 52% from the number of green certificates issued
for 2009.

For more information about the Power Market results of September 2009 the reader is referred to OPCOM website: www.opcom.ro
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Day Ahead Market Prices (euros/MWh) September 2009

Base (1-24) Peak (7-22) Off-Peak (1-6 & 23-24)

42.13 A +15.32% | 46.83 A +17.01% | 32.73 A +10.73%
euros/MWh
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Figure 1: Daily DAM price development (base, peak and off-peak)

Day Ahead Market September 2009

Traded Volume [MWh] Market Share [%6]
451,274.627 V -8.85% 11.54
Centralized Market for Bilateral Contracts — Public Auction September 2009
Delivery Volume [MWh] Market Share [%0]
950,860.000 V  -3.12% | 23.45
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Figure 2: Monthly development for DAM transactions and deliveries according to contracts concluded on CMBC

euros/MWh . . "
—— Average Price DAM ©- Average Price PCCB for delivery
80
65.01

62.46 60.53
60

e
40 4213

3217 3202 29.98 33.69 3304

20

23.27

0

Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09 Jul-09 Aug-09 Sep-09

Figure 3: Monthly development for DAM average price and CMBC average price for deliveries according to concluded contracts

Centralized Market for Green Certificates September 2009

Number of Green Certificates Price [euros/certificate]
22,578 A +22.08% 55.00 0.00%
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Figure 4: Monthly development for price and number of traded green certificates
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