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Introduction

• Knowledge of the trading rules applicable on the standardized natural gas markets administrated by 
OPCOM;

• Nasdaq Web Trader allows access to order entry and management interfaces and reports.

• Nasdaq Web Trader is a web application and the user access is achieved through a web browser that 
supports HTML5 and Web Sockets (Internet Explorer 11 or Chrome with the auto-update option enabled).

• The Nasdaq Web Trader consists in a number of windows that allow:
• order management;
• transaction view;
• viewing the market information.

• The features of the Nasdaq Web Trader interface allow the user to:
- easily observe the fields that must be completed in each window;
- avoid errors by using the confirmation buttons provided in all windows;
- customize their viewing windows (create and save their own workspace or filter data for all columns 

in the workspace windows)
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Login and changing the password at your first login to Web Trade

3

The Nasdaq Web Trader address is https://trading.opcom.ro . The authentication USB key must be 
connected to your workstation. The selection of the provided certificate is required.

When the next login occurs, it is no longer necessary to change the password.

The trading system does not allow simultaneous connection of multiples users with the same User code, 
the connection of use being unique.

By checking "Restore

workspace“ option,

you will open the

workspace the way

that was configured

when the previous

login occurred.
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Workspace
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Main Menu

• Menu button that opens the list of available windows

• The settings button that opens the settings window

• The logout button

The trading 
platform clock

The username of the 
market participant
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Workspace customization

• A default workspace is available (Default) and the possibility to customize other workspaces (configure, 

delete or publish).

• Custom configurations can be maintained and changed at any given time.

• When the user changes the workspace, it is saved between sessions as a temporary workspace and it will 

open in the same way as a new login occurs, if the "Restore workspace" option is selected. 

• If the user wants to permanently rename and maintain the workspace, being able to reopen it later, he can 

save it, using the settings in "Setting view".
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View menu and create / modify a workspace

The menu button where the 
user can replace the 
displayed window

List of the available 
windows to be displayed 
after the menu button has 
been accessed
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Saving a workspace

→ Changes in the workspace are instantly saved and cannot be undone.
→ You can add windows to the workspace by clicking and dragging them out of the window to see the view 

menu and to select a new window.
→ Move the cursor to the edge of the window (the gray border becomes twice as thick when you are able 

to make a change) and change its size by dragging the window frame.
→ In the free area that appears, open a new window and change its size.
→ Repeat the above steps until you get the workspace as you want.
→ The configuration will be saved and when the next login with the same user occurs, the application will be 

opened with the reconfigured workspace, only if the "restore workspace" button is selected (default 

setting).

→ If one of the windows of the workspace is removed, the nearest window will change its size and fill the 
free space.

→ In order to keep the changes that were made, it’s recommended to save the workspace.

Saving a workspace is done by using

the settings button and then the

workspace menu.
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Working with workspace windows

Windows in Nasdaq Web Trader can be one of the following types:

• views tables

• detail views (views that have a View Details option)

• dialog views in which the user sends his own requirements in the Trading Platform, for 
example the “Order Entry” views 
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Sorting
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Working with columns in views tables (1)

Add and remove 
columns

Rearrange the columns - select a column and drag it to the desired position in the views.
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When you start typing in the filter field, a
list of objects for which filtering can be
performed depending on certain columns
in that view.
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Sorting in working views (1)

You can add multiple filter fields within the same view.

If you want to perform a filtered search at the beginning of the word, you need to use "* ....", and for
the end "... *" or when you only know the middle elements you have to use "* ... *"

Working with columns in views tables (2)
To view only the information of interest (market, instrument, 
session, status, product), filters can be used.
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For a new sorting, the current filter must be deleted by clicking on
the "X" sign next to the filter field.

Filtering can be done using criteria that contain

or exclude (≠)

Sorting in working views (2)

Working with columns in views tables (3)
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Export data from views tables

The sign at the top right views will export the data displayed in the views to a .csv file
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Creating Favorite Lists

Select the desired instrument
and choose the Favorites
button where you want to
introduce it.

Only the tools from the
Favorites or Favorites2 menu
(valid in the Market View
window) can be viewed.
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In the Web Trader user interface the required fields are marked.

In windows containing mandatory fields and drop-down lists, all fields 
indicated with an asterisk (*) must be filled in order to complete the action 
requested by the view.
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Required fields in the dialog view

If you enter an invalid value in a field, the background color 
of the field changes to red, indicating that it is an incorrect 
value. When a valid value is entered, the red background 
disappears.

Validate the completion of the fields in the dialogs
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Categories of views available for the workspace:

✓ Market Data

✓ Order Management
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Market View and Securities (1)

• The "Market View" has the following buttons: All, Active, Favorites and Favorites2, which are not 
available in the "Securities" view.

• The market view will not save the filtered values.

• The "Securities" view has the same columns as the market view.

• In the "Securities" views, tools can be selected and added to the Favorites and Favorites2 lists but 
cannot be viewed in this view.

• Favorites lists can only be viewed from the Market View.
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Market View and Securities (2)

You can open only one "Markets view" and as many “Securities“ views as you need
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Order Depth and Price Depth

✓ The information displayed in the Order Depth refers to the security
selected in the market. To view the details of another order, click the
interest order.

✓ The Order Depth window allows you to view the bid offers (purchase
orders) and sell offers (sales orders) for a selected security, sorted by
price / timestamp. The bid offers are displayed on the left side of the
view and the sell orders are displayed on the right, for the selected
security.

✓ Your own orders are marked separately, specifying the order number
ID and company name.

✓ The Price Depth views allows you to view the bid offers and sell
offers, for a selected security, aggregated and sorted by price.
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Market Trades
The transactions performed on the current day 

in the Trading System are listed, without 

confidential data being available.

Trading Schedule

The trading schedule shows a list of events that have started 

or are scheduled to start later.

News

The messages transmitted by the market operator are listed.
To find out the content of each news, click on the Details button. 
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Order Entry window (1) 
The following options to submit an order are available:
1. In the "Order Entry" window, fill in all the necessary information.

2. Select from the "Market View" or from the "Securities" view the row with the security for which you want to
place the order.
The "Order Entry" view is automatically pre-filled with the name of the security and the market.
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Order Entry window (2) 

3. Select from the “Order Depth / Add Order” or
“Price Depth / Add Price” the order existing in the
market for which it is desired to enter the
response order.

The "Order Entry" view is automatically pre-filled
with the security name, price and quantity of the
selected order.

The Orders with the price specified have the
“Type” field pre-filled with “Limit”.

After completing the optional fields: “Reference”, 
“Fill Type”, “Duration”, “Trigger”, press the button:

• ”Bid”  (buy)
• ”Offer” (sell)

and the action is confirmed.
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Order Entry window (3) 
Types of orders that can be placed on the market

The “Limit” order is 
executed at the indicated 
price or at a better price.

“Limit” order
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”WON” 
Whole or Nothing order

The order is traded only fully (all or nothing),
if the opposite compatible order has an equal
or greater quantity. If a compatible order of
the contrary does not exist / is not
subsequently placed on the market, the
order remains active until the expiry of the
order
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Order Entry window (4) 
Types of orders that can be placed on the market - classification by duration

The order is valid until
the closing of the
trading day. The order
is automatically
withdrawn at the end
of the trading day.

The order is valid until
the closing of the trading
day referred to as the
expiration day.
The order is automatically
withdrawn at the end of
the trading day referred
to as the expiration day.

The order is valid during
the current trading day
until the end of the
session during which it
was entered.
The order is
automatically withdrawn
when the market goes
into a new state.
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Order traded partially

It will be allowed to change the information in the field "Balance" (quantity) and "Price"

A partially traded order 
will have different 
values ​​in the "Quantity" 
and "Balance" fields

A partially traded order cannot be modified into the WON order.
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"WON" type orders - Details
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• If there is a WON type order in the market and the opposite order cannot be correlated with it but can be 
correlated with the next order in the market, then it will correlate with the next order in the market.

• A WON order can only conclude one transaction.

• WON type orders are marked in the Order Depth view with "*“.

"WON" type orders - clarifications

Bid order. The WON order
is the best on the market

Sell Order
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Modify (amend) / withdraw an order (1)

Changing the price and increasing the quantity leads to the loss of order priority and the change of ID.

From the “My Orders” view, select an order and press the 
“Details” button and the “Order Details” view opens.
The order can be modified by selecting the "Amend " 
button or it can be canceled by selecting the "Withdraw" 
button.
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Modify / amend an order (2)

From the “Order depth” view, select your own order from the list, 
press the “Details” button and open the “Order Details” window.

The order can be:
• modified by selecting the "Amend " button after filling in the 

new data,

• canceled by selecting the "Withdraw” button.
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Order import facility (1)

Download the file template in which the order 
data is filled in

For GTD orders the date format is: yyyy-mm-dd
The file is saved as .csv
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Order import option (2)

Save the file in 
.csv format and 
import it.
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Order import option (3)

Before submitting the orders in the market, the data is checked and corrected directly in the import view,
if applicable, or deleted.
The rows are selected (each row representing an order) and submitted in the market after pressing the
"Submit" button. Up to 100 orders can be entered simultaneously. A confirmation message is received.
Orders can be placed in the market whenever the submit button is pressed, and the rows with the desired
orders are placed in the market

The submitted orders can be checked in the My order / Order history view
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My Orders

From this view you can cancel (withdaw) / modify (amend) orders and view the order history ("History").
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Your own transactions are listed
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My trades
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Results

The user actions are listed.
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Order and transaction reports

From this view you can download reports containing your own
orders and transactions in .csv format

Only information about your own orders and transactions are
available.

Order and transaction reports are generated at predefined time
intervals. It is recommended to take them after the trading
session ends.

Report history is available anytime.
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ORDER TYPES (1)
available on PCGN-LN board depending on the status of the trading session

CONTINUOUS status

• Market participants can enter / modify / withdraw orders .

• Orders are visible for all market participants .

• Transactions are concluded when orders meet the correlation condition.

Session
status\order type

Limit WON Day GTD GTC Session

CONTINUOUS Yes Yes Yes Yes Yes Yes

CLOSE No No No No No No

• Market participants can not enter/ modify / withdraw orders after closing the trading session.

• No transactions are concluded.

CLOSE status
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Session status\order type Limit Day

OPEN AUCTION Yes Yes

FREEZE No No

AUCTION ALLOCATION No No

CLOSE No No

ORDER TYPES (2)
available on Day Ahead Market for Natural Gas (PZU-GN) board depending on the status 
of the trading session

• Market participants can’t enter/ modify / withdraw orders.

• No transactions are concluded.

OPEN AUCTION status

• Market participants can enter / modify / withdraw orders .

• Orders are visible for all market participants .

• No transactions are concluded.

CLOSE status

FREEZE status

• Market participants can’t enter/ modify / withdraw orders.

• Orders are visible for all market participants .

• No transactions are concluded.

CLOSE AUCTION status

• Market participants can’t enter/ modify / withdraw orders.

• Trades are concluded at the equilibrium price.
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Session
status\order type

Limit Day WON Session

BUY/SELL 
SUBMISSION

Yes Yes Yes Yes

CLOSE AUCTION No No No No

ORDER TYPES (3)
available on PCGN-LP board depending on the status of the trading session

• Market participants can’t enter/ modify / withdraw orders.

• Initiating offers are introduced in the trading platform by the market operator.

• No transactions are concluded.

BUY/SELL SUBMISSION status

• Market participants can enter / modify / withdraw responding offers .

• Initiator can withdraw his own offer but can’t introduce/ modify orders.

• Orders are visible for all market participants .

• No transactions are concluded.

REGISTRATION and AUCTION status

CLOSE AUCTION status

• Trades are concluded at the price of the responding offers.

• Market participants can’t introduce / modify orders. The market orders remaining can be withdrawn.

• Orders are visible for all market participants .
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Login and password change at the first PCCP Clearing connection

The Nasdaq PCCP address is https://clearing.opcom.ro . The authentication USB key must be connected to 
your workstation. The selection of the provided certificate is required.

The trading system does not allow simultaneous connection of multiples users with the same User code, 
the connection of use being unique.

By checking "Restore

workspace“ option, you will

open the workspace the way

that was configured when the

previous login occurred.
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Workspace
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Main menu

• Menu button that opens the list of available windows

• The settings button that opens the settings window

• The logout button

The username of the 
market participant
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Market reports menu view

Daily market information

Info regarding the trades concluded on each instrument.

Instrument series information

Instruments on each market  are detailed.
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Trades menu view

Information regarding trades concluded by participants 
are presented.

The information can be download as *csv format.
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Positions menu view

Information regarding delivery positions of accounts are presented.

The information can be download as  *csv format.
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Trades value menu view

Information regarding trades value are presented.

The information can be download as  *csv format.
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Settlement menu view

Information regarding daily settlement are presented.

The information can be download as  *csv format.

Nasdaq Web Trader - June 2020 (Natural Gas Markets)



© 2020 OPCOM SA

Thank you for your attention! 

www.opcom.ro
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